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I[HOPAIOK
po3paxyHKy HarioHaTbHUM areHTCTBOM 3 MIUTAaHb
BUSIBIICHHS, PO3IIYKY Ta YIPaBIiHHS aKTUBAMU, OJIEP>KaHUMU Bi
KOPYMIIMHKUX Ta IHIIUX 3JI0YMHIB, OYIKYBaHO1 BapTOCTI MpeaMeTa
3aKyMiBJI TIOCTYT 3 YIPaBIiHHSI aKTUBOM (aKTHBaMH )

1. Le#t Ilopsimok Bu3Hayae MexaHI3M PO3PaxyHKY OUIKYBaHOI BapTOCTI
npeaMeTa 3aKyIiBil TMOCTYr 3 YOPaBIiHHA aKTHBOM (aKTHBaMH) 3 METOIO
BU3HAUEHHS Ta OOIPYHTYBaHHS OYIKYBaHOI (MPOTHO3HOI) BApTOCTI MOCIYT 3
VIOPABIIHHSA AKTUBOM (aKTUBaMHU) 1Jisi (OpPMYBaHHsS OIOJDKETHUX 3allMTiB,
MJIaHYBAaHHS 3aKyIiBeslb Ta BU3HAYEHHS MOYATKOBOI (MaKCHUMallbHOI) BapTOCTI
peaMeTa 3aKymiBii (y TOMY YHCI 3a JIOTOM) Y MpOIEIypax 3aKyIiBelb, 10
MPOBOJSATHCA BIANMOBIAHO a0 3akoHy Ykpainu “Tlpo myOumiuni 3akymiBii” y
BUIIAJIKaX, IIepe10aueHNX YaCTHHOKO nepioro crarti 21° 3akony Ykpaian “IIpo
HarionanpHe areHTCTBO YKpaiHU 3 MUTaHb BUSIBJICHHS, PO3IIYKY Ta YIPaBIIHHS
aKTHBaMHM, OJICP>KaHUMH B1JI KOPYIIIIHHUX Ta 1HITUX 3J0YHUHIB”.

2. Y upomy [lopsiaky TepMiHM BXKUBAIOTHCS Y TAKOMY 3HAYEHHI:

3aKymiBeNbHI IIIHM MUHYJIHUX MEPIOAIB — I[IHA Ha TOCIYyTH, BU3HAUYECHI 32
pe3ynabTaTaMy BIACHUX MPOBEACHUX MPOIeaAyp a00 B YKIaJeHUX (BUKOHAHUX Ta
JII0YMX) yrojax (AOroBopax, JOJATKOBUX yrojax, paxyHkax-(akTypax TOIIO)
IHIIMX OpraHi3aTopiB 3aKyMiBEb;

METOJI TIOPIBHSHHS PUHKOBHX I[IH — METOJ BHU3HAYEHHS OYIKYBaHOI
BapTOCTI MpeAMeTa 3aKyMiBJIl MOCAYr 3 YIOpPaBIiHHS AaKTUBOM (AKTHMBaMHU) Ha
M1JCTaBl JaHUX PUHKY, a came 1H(dopmMallii 3 OTpUMAHKUX LIHOBUX MPOIO3HULIIA;

OUlKyBaHa BapTICTh MpeaMeTa 3aKyIliBJIi MOCIYT 3 YNPaBIiHHS AaKTHBOM
(axkTMBaMM) (mayi — OYIKyBaHa BapTICTh NpPEIMETa 3aKyIiBIll) — IMPOTHO3HA
IPOIIOBA OIIHKA BCIX MOYKJIMBUX BUTPAT, OB’ I3aHUX 13 3aJTyYCHHSIM YIIPABUTEIIS
JUIST HAJIE)KHOTO YIPABIIHHS aKTUBOM (aKTUBaMH) MPOTATOM BH3HAYEHOTO
CTPOKY;

PUHKOBI KOHCYJbTAIlll — METOJ JOCIHIJKEHHSI PUHKY, CIpPSIMOBaHUMN Ha
OTpUMaHHs 1H(OpMaIlii 010 aKTyalbHHUX I[1H, YIaCHUKIB PUHKY, Kl Ha/lalOTh
MOCIIYTH 3 YIPABIIHHS, MOXJIMBUX BaplaHTIB Ta MiJAXOAIB 10 HAaJ@HHS TOCIYT 3
ypaxyBaHHSIM HOBUX TEXHIUHMX PillIEHb Ta IHHOBAITIH.

[HI1 TepMiHU BXXMBAIOTHCS y 3HAYEHHI, HABEJIEHOMY B 3aKOoHaX YKpaiHu
“IIpo HarionanpHe areHTCTBO YKpaiHUW 3 TNUTaHb BUSBJICHHS, PO3IIYKY Ta
VIOPABIIHHSA AKTUBAMH, OJIEPKAHUMHU BiJ KOPYHI[IHHUX Ta 1HIIMX 3JIOYMHIB”,
“IIpo myOsiyH1 3aKymiBiL”.
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3. Hist uporo Iopsiaxy mOmMpIOETHCS Ha MPOCTI Ta CKJIAIHI aKTUBU (KpIM
I'POIIOBUX KOIIITIB Ta 0aHKIBCHKUX METAIIIB), iK1 puiiHATI APMA BiJ1 mpokypopa
3T1JIHO 3 aKTaMM MpUHUMaHHS-TIEpe1adl Ha MiACTaBl YXBaJd CIiT40T0 CyIl, CYay
npo nepenayy akTuBiB APMA s 37a1CHEHHS 3aX0/1iB 3 YIPaBJIiHHSA HUMHU 3
METOI0 3a0€e3IeUeHHs iX 30epekeHHsT a00 30epeKEeHHsI iX eKOHOMIYHOI BapTOCTI
Ta 1[0JI0 SIKMX HE BU3HAYEHO YIIPABUTENS B PE3y/bTaTl IPOBEICHHS MOBTOPHOTO
BigOOpy yIpaBuTeNs y IOPAAKy, BU3HadeHoMy crarrero 21° a6o 21% 3akomy
Yxpainu “IIpo HanionanbHe areHTCTBO YKpaiHH 3 TUTaHb BUSBJICHHS, PO3IIYKY
Ta YIpaBIiHHS aKTUBAMH, OJIEP>KaHUMH BiJl KOPYMIIIHUX Ta 1HIIUX 3JI0YHUHIB” .

4. Po3paxyHOK OYIKyBaHOi BapTOCTI NpeaMeTa 3aKyIliBIil 3A1MCHIOE
mocajgoBa ocoba cTpykrypHoro miaposnimry APMA (mami — mocamoBa ocoba
APMA).

5. TlocagoBa ocoba APMA 3nilicHIOE pOo3paxyHOK OYiIKYBaHOi BapTOCTI
IpeaMeTa 3aKyIiBIl 3 BAKOPUCTAHHIM TaKUX IHCTPYMEHTIB:

1) mpoBeieHHs] pPUHKOBUX KOHCYJbTAITIH;
2) 3aCTOCYBaHHS METO/Y MOPIBHSIHHS PUHKOBHUX IIiH;
3) nmpoBeIcHHS aHANI3Y 3aKYIiBEIbHUX I[iH MUHYJIUX TIEPiOJIiB;

4) TpoBeIEHHS aHali3y IOKa3HHKIB, MO0 MICTAThCSI B 3aTBEPIKCHOMY
OpIEHTOBHOMY IJIaH1 YIIPaBIIIHHS aKTUBOM, a CaMe:

OUIKyBaHUX BHUTpaT Ha YOPABIIHHSA AaKTUBOM, 30KpPEMa OYIKYBaHOI'O
HIOMICSITYHOT'O PO3MIPY MiHIMaJIbHUX BUTPAT HA HOro 30€piraHHs;

OUIKYBaHMX pE3yJbTaTIB YNPAaBIIHHSI aKTHBOM, 30Kpe€Ma OYiKyBaHOIO
HIOMICSITYHOTO PO3MIPY JTOXOAY BiJl YIPABIIHHS aKTHBOM.

6. Y pa3i npoBeJIeHHs PUHKOBHX KOHCYJbTAIli mocajaoBa ocoba APMA
HAJICWJIA€ YIaCHUKAM PUHKY TOBIJOMIICHHS (QHKETH, 3alUTH, 3aIPOIICHHS IS
OOTrOBOPEHHS TOIO) 3 OMHUCOM HEOOXIHMX Ta OaXaHUX BHUMOT JI0 IMpeaMera
3aKymiBial (BUMOT MO0 YIPABIIHHS aKTUBOM Ta JI0 YIPAaBUTENS), B SKUX,
30KpeMa, 3a3Ha4YaeThCsl, 10 HAJCWIAHHS TaKUX MOBIJOMJICHb (aHKET, 3aIlWTiB,
3alpoIIeHbh IS OOTOBOPEHHS TOINO) HE TATHE 3a COOOK BUHHUKHEHHS
3000B’s13aHb APMA 11070 HaJaHHS TiepeBar y4yacHMKaMm pPHHKY, 0 Opanu
y4acTh B pUHKOBUX KOHCYJbTAIISX, Ta/ab0 YKJIaIeHHS IOTOBOPY YIPABIIHHS.

[TocanoBa ocoba APMA omnpanboBye oOTpuMaHi SIK BIANOBIAb Ha
MOBIJOMJICHHS (QHKETH, 3alUTH, 3ampoOIlIeHHS [Jii OOTOBOPEHHS TOIIIO)
MPOTO3HUIIIT 3aIHTEPECOBAHUX YYACHUKIB PHUHKY II0JA0 MOKJIMBUX BaplaHTIB
VOpPABIIHHSA aKTMBOM Ta OYIKYBaHOI BapTOCTI MpeaMera 3aKkymiBii, 3a
pe3ylibTaTaMu TaKoTo OIMPAIFOBaHHS BU3HAYAE ONTUMAIbHI BUMOTH JI0 TIpeIMeTa
3aKyMiBIl 3 ypaxyBaHHSM aKTyaJbHUX MPONO3UIINA YUaCHUKIB PUHKY.

7.Y pa3si 3acTOCyBaHHS METOAY MOPIBHIHHS PUHKOBUX I[1H ITOCaJ0Ba 0coda
APMA Hazcuiiae Ha afpecy €JIEKTPOHHOI MOIITH HE MEHIIE TPhOX MUCbMOBUX
3aMHTIB MIOJI0 IIHOBUX MPOTO3UIN BHPOOHMKAM, ODIMIHIM MpEACTaBHUKAM,
urepaM, HaJaBadyaM MOCIYT.
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VY 3amuTax moao IMHOBHX MPOMO3UIlii mocanoBa ocoba APMA 3a3znauae
iH(opMallito MO0 MOBHOI XapaKTEPUCTUKH NpeaAMETa 3aKyIiBii (30Kpema,
aKTUB, HOTO OIHC, XapaKTEPUCTHKA, MICIE3HAXO/HKCHHS Ta BUMOTH [0
yopaBuTels, Woro (iHaHCOBOi CIPOMOIKHOCTI, HAsSBHOCTI IIpaIliBHUKIB) Ta
MoBiIOMJIsIE, 1110 301p 1HGOpMallii He TATHE 32 CO00I0 KOJHHMX 3000B’SI3aHb
APMA.

3 MacuBy LIIHOBUX JaHMX, OTPUMaHMUX K BIAMOBIJb Ha 3allUTH, 10CaJ0BA
ocoba APMA Bukrovae 3a motpeOu 1iHA (IIIHOBI MPOIIO3HIIiT), SIKi CYyTTEBO (HA
30 BiaCOTKIB 1 OUIbIIE) BIAPI3HIIOTHCS B MEHIIY/OUTBIIY CTOPOHY BiJ
HANOMMK401 HACTYIMHOI/MOMEPEeIHbOI IIHW, Ta BHU3HAYA€ OYIKYBaHY BapTICTh
npeaMeTa 3aKymiBil sIK cepeaHbOApU(METHUYHE 3HAYEHHS MACHBY OTPHUMAaHUX
JaHMX, 1110 PO3PaxOBYETHCS 32 TAKOIO (HOPMYIIOIO:

OB=(1+...+1x)/Kx 12,
ne OB — ouikyBaHa BapTICTh MpeAMETa 3aKyIIiBIIL;

I11, Ilx — mi#u (iHOB1 MPOIO3HUIIii), OTPUMAaHI Ha 3aIlUT MOCaJ0BOI 0COOU
APMA;

K — xinbKicTh 1iH (IIIHOBUX MPOIIO3MINii), OTPUMAHUX Ha 3aIlUT MOCaI0BOT
ocoou APMA;

12 — KUIBKICTH MICSILIIB.

VY pasi Koau micias BUKJIFOYEHHS IIH (I[IHOBHX IIPOIIO3UIlINA) BIJMIOBIIHO 10
a03aily TpeThoro MyHKTy 7 1boro Iopsaky 3anuImiocss MEHIIE TPhOX IIHOBUX
pomno3uiiii, mnocamoBa ocoda APMA BHUKOPUCTOBYE METOJl pPO3PaXyHKY
OUIKyBAaHOi BapTOCTI MpeaMeTa 3aKyIiBiIl Ha TIJACTaBl 3aKyMiBEJIbHUX I[IH
MUHYJIUX NEPIOJIIB.

8. Jlyist po3paxyHKy OYIKYBAaHOi BapTOCTI MpeaAMeTa 3aKymiBil MocajoBa
ocoba APMA BUKOPHUCTOBYE sK LIIHH NONepeaHIX 3aKkymiBesb APMA (ykinageHux
JIOTOBOPIB) aHAJIOTIYHUX/1ICHTUYHUX TIOCITYT, TaK 1 IIHU BIAMOBITHUX 3aKYIT1BEIIb
MUHYJIMX TEploaiB, 1H(MOpMAIlsSL MPO SKI MICTUTBCA B EJIEKTPOHHIA CHCTEMI
3aKyIiBelb, 3 ypaxXyBaHHIM 1HACKCY 1HOIALIT, 3MIHA KypCy 1HO3€MHO1 BATIOTH (Y
pa3i, KOJU B IIiHI MOCIAYTrd HasBHA BAJIIOTHA CKJAJ0Ba), SKI MPUBEICHI Yy
BIIMOBIAHICTD 3 €JUHUMH YMOBaMH, IPU IIbOMY K 1H()OpMaIIiiH1 JpKeperna s
1Haekey 1H(Amii BUKopucToBye odirmiitHuii BeO-caiT JlepxkcraTy, s Kypcy
1HO3eMHOI BaJIOTH — CTOPIHKY OQIMIMHOTO 1HTEPHET-MPECTAaBHUIITBA
HamionanpHoro 6aHky.

3 MeTOI BCTAHOBJICHHS TMOTOYHHMX I[IH JI0 I[IH TOMEPEIHIX 3aKyIiBelb
3aCTOCOBY€TBCS  KOE(IIIEHT 1HJAEKCAIlli, pO3paxoBaHUM 3a JOMOMOTOIO
KaJIbKYJISITOpa 1HAEKcalli Ha odiuiiiHoMy BeO-caiiTi lepxkcraty. bazucHum
MiCsIIIeM, SIKMH 3aCTOCOBYETHCA ISl PO3PaxXyHKY KoedilieHTa 1HAEKcallii, €
MICSllb, HACTYINHUM 3a MICSIEM YKIAQJCHHS YroJd y MHUHYJIOMY TMeploAi;
Koe(DIIieHT 1HAEKCaIlil PpO3Pax0BYETHCS BITHOCHO MICSIIA, 1110 TIEPEY€E MICAIIIO, B
SAKOMY 3JIIMCHIOETHCSI PO3PAXYHOK OYIKYBaHOI BApTOCTI MIPEIMETa 3aKyMIBIIi.
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Koeoiuientn inaexcamii po3paxoBYIOTBCS WHIOJ0 KOXKHOTO JDKeperna
iHpopMaiii mpo 1iHK. B momanpmmMx po3paxyHKax OYIKYBaHOI BapTOCTI
npeaMeTa 3aKyIiBiIl BUKOPUCTOBYETHCS MIHIMAIbHUN KOE(IIIEHT 1HASKCAITii.

OuikyBaHa BapTICTh MpeaMETa 3aKyIIIBII, IKa BU3HAYAE€THCS Ha M1ACTaB1 IiH
TIOTIEPE/THIX 3aKyTiBeNb, PO3PaX0OBYETHCS MOCaA0BOI0 0c000i0 APMA 3a Takoro
bopmyiioro:

OB=0IwMmm x ki x12,
ne OB — ouikyBaHa BapTiCTh IpeaIMeTa 3aKyMiBIIi;
[{ M.1. — 11iHAa MUHYJIOTO TIEPIOY;
Ki — xoedirieHT iHaEKCAITIT;
12 — KIIBKICTH MICSIIIB.

9. Po3paxyHOK O4YiIKyBaHOI BapTOCTI NpeAMeTa 3aKyIiBil Ha IiJICTaBl
MOKa3HUKIB, [0 MICTITHCS B 3aTBEPKEHOMY OpPIEHTOBHOMY ILJIaH1 YNPABIIHHSI
aKTUBOM, 3IMCHIOETBCS TMOCaZA0BOI0 0c000i0 APMA y pa3i, KoM MOKa3HUK
OUIKYBaHOi BapTOCTI MpeaMeTa 3aKymiBiIl He Baajlocs cdopmyBaTu 3a
pe3yibTaTaMu TPOBEJCHHS PUHKOBUX KOHCYJIbTallll, METOJOM MOPIBHIHHS
PUHKOBUX I[IH, Ha IIJCTaBl 3aKyIiBEJIbHUX I[IH MHHYJIUX IIepioJiiB abo
chopMOBaHi TMOKAa3HUKHU OYIKYBAaHOI BapTOCTI MpPEIMETa 3aKYIIBJIl CYTTEBO
(y 2 pa3u 1 OublIe) IEPEBUITYIOTh TOKA3HUKHU, [0 MICTSATHCSA B 3aTBEPIKECHOMY
OpIEHTOBHOMY IIJIaH1 YIPABIIIHHS AKTUBOM, 32 TaKOIO (POPMYJIOIO:

OB=(1-MB)x10+MB)x 12,
ne OB — ouikyBaHa BapTiCTh MpeaMETa 3aKyIIiBIIi;
J1 — ouiKyBaHH1 MOMICIYHUN PO3MIP JIOXOY BiJl YIPABITIHHS aKTHBOM;
MB — ouikyBaHi momicsa4H1 MiHIMaJIbHI BUTPATH Ha 30€piraHHs aKTUBY;
10 — po3mip BUHArOpoOU YIPABUTENSI AKTUBY, B1JICOTKIB,;

12 — KUIBKICTH MICSILIIB.




